Sectien 3. InRision ssdior Transfer Fees.  Initistion andior traesfer fees of One Hundeed Dol
nd a1 00 (FL00.00] per lot, due upon mansfer of ot from DeclamntBuilder o Cwner {inital Homeowser],

and from Cromer {the initied Homemwnir) %o any subssquent ChweenMember.

Segtion ¢ Besip and Anmal Assmsment.  The annuil assessment peovided or heesin sbhall
remmence a5 i0 all Lots on Be sl dey of the meath following the conveyance of the Common Area or the
filing, of the finel plee. The inital anrmal essesmers (beginning Jewunny |, 200590 shall ke One Hund ed Filty
Dolfiars and mcd |00 81 90.00) per lot{unti) December 3|, 2021, dus upon purchise af fl from Declamant or
Huilder. The assessment stall be adjusied accord ing 1o the pumber of months remaining & the calendar yweer,
The Declarmnt {inclodieg the ndividudl parsers peroasly) ssd the Buikiars ar exempl fom. paying
Morracwmer’'s Amsocartion duss om any VECInT [ofs unser MElr cwaershs.

v mejority-eote will fov (adjust) dee anme]
uirements Fereaf and for dhe wellee of O

Transfer fee of $100 is due upon sale of lot from fsis. Enaduition toshe anntal assessment year,
. ier hose: of defraviag, In whale or in part, the cost
Builder to Initial Homeowner frlescement of a dezeribed capinal Improvesess

soma peropeerty relased therets, poeicded thed
ol the vobes of the members wha ane viting in
» Wrillin. notico of which shall bs sent s all

Steeplechase HOA dues are $150/yr o ofthe mecting, sering forth the purpose of

: Arany meeting called, as
in of progics entithed o cast
eituie o quorum. [the required quorum is not
el saadb e 80 K mlice reguirerments. uet fosth
od meeting shall he ane-talf of fe required
ing, shall be heid more than sy (59) days

Buyer of a new home to pay a prorated share of $150
for the current calendar year at closing.

Make Check Payable To: Steeplechase HOA

Mail to: Chris Kornegay
P.O. Box 12
Medina, TN 38355

b s
| asseiament ehall be odpestcd mxonling n
mbers of ke Association shall G (adjust) the
hove, Writen notice fo the annual assesmen
illl be established by the Board of Directors.
tiffcats in writng sigecd by m office of the
hias been pakd A resneble chicge may
certificanis shall be conclushe evidiscs

Chris Kornegay
731-234-3139 C
chris_kornegay@yahoo.com Email

et ies oigtion. Ay aseeszmeniz

renl & not peid within thiry (30} days after
quenicy at the kighest lapad rate of nienst
by by, mn petion at law sgains) (he Cramer

R 7 T =T ToRwCIe T T aganst tha Property, snd ket coss, and
rezsonable ameeney § e or any wech acsion ghall be added 10 the amomt of suzh asessment. Mo Owrer
mey wiive of atherwive ecape lisbiliy for te asssments provided for henes by non-use of the Cammon

Ao or alndiemsant of his Lo

MMMMHE’HI# It of the essesaments ided far hesedn
shall be sebording 1o the Fien of iy mongsgs or mongages. mnmﬂunfm_-.rmlﬁ:l not affect the
assescmehil Lien, However, the sale o trnafer of amy Lot which iy subject w any mOmpags

pursuant & &
dezrez af ortclomre under sech moipage or ey processieg in Fea of foecdssre thersof, sinll exzriguish
thee Ben of sk memrssments as bo gyt thereod which bezame due prior w0 such sals o trensfer, Mo sale

:mﬁ:rﬂml riBave such Lot from liability for nny ssessmenis thereafier becaming dos or from the lien
crent,

setion 1) Exempt Progerty, The following preparty subject o his Declarati
i o3 shall ba exempt
from dhe assessments ereaied heren () all properties dadicated 1o snd ooeepried by & [ocal public authoricy;
and (b} the Common Ares, Hosever, no lasd or improvements devoted e veel ey, wige sball ke ezmm frem
said asscssments, except thoes camed by fie Decltromt uniil December 31, 3033, 48 eutlined preslouily.
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